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M.A. (Second Semester)
EXAMINATION, May - June, 2022

Economics
Paper First
[Micro Economics]

Time : Three Hours] [Maximum Marks:80

Are: FdergER |t @vsi & IR ARE

Note: Attempt all the sections as directed.

s - 3
(Section - A)
s /agfaseda wr
(Objective/Multiple Choice Questions)
(1 mark each)
dic : w9t vl & IR QS|
Note : Attempt all the questions.

T TR BT T Do |

Choose the correct answer.

P.T.O.

[2]

1. 9w oma ek & we

(A) URIBR

(B) qof wferanfire

(C) 3TCTIdR

(D) 3TH T

Limit pricing concerned

(A) Monopoly

(B) Perfect competition

(C) Oligopoly

(D) Allof above
2. veusdrg fade Rigia & Wl sefere &

(A) S

The Economist concerned with the prudence theory of
management.

(A) Baumol
(B) Marris

(C) Williamson
(D) Bain



3.

4.

(3]
QT Bd fagia § Miea sFa & -
(A) JT H GHAT B 9 DI ABT AT § -
(B) I ¥ wuf & qiETHA B BT T & -
(C) 3T <At e
(D) 3T NI TEr el
From the fixed price in the limit price theory -
(A) Exit of firms in the industry is prevented
(B) The entry of firm is in the industry is prevented
(C) Suitable both correct
(D) None of above
ST @ §FIGT JATEROT &
A s T
(B) wafiis Im=a
(C) 3N Iy
(D) W= 9=
An example is the structure of the forest
(A) Stable equilibrium
(B) Dynamic equilibrium
(C) Partial equilibrium

(D) General equilibrium

P.T.O.

[4]
5. ORI & WA & U7 ardd H Uh TOT &
A) s
(B) wmafiis
(C) I
(D) FH ¥ B Tl
Indeed a problem:
(A) Static
(B) Dynamic
(C) Suitable both correct
(D) None of above
6. 3MER & THT Trafed & -
A |a fagia
(B) 3mra frfa faeeryor
(C) Y@ wrnfE
(D) TSR
Food problem is related -
(A) Game theory
(B) Input output analysis
(C) Linear programming

(D) Duopoly
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Games theory is related
(A) Monopoly
(B) Duopoly
(C) Perfect competition
(D) None of above

8. 3ma-fia fagcwor wwafera &
(A) 3T e
(B) WM T
(C) 3IWIFT I
(D) & Py Tl
Input-output Analysis related
(A) Partial equilibrium
(B) General Theory
(C) Suitable both correct

(D) None of above

P.T.O.

9.

10.

[6]
aifoxe fagia a1 sian @
(A) U @& Hearare g
(B) Rl & FrawEEl bgia
(C) a9 HedTare
(D) ITYRT # F PG T
This is called the compensation theory
(A) Theory of welfare economics of Pigou
(B) Theory of welfare of economics of Pareto
(C) New welfare economics

(D) None of above

AMIS® To- & e ged foar fea sreferat 3
T fsar?

(A) AT

Which Economist presented the individual value idea of
social choice.

(A) Marshall
(B) Pareto
(C) Little
(D) Arrow
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12.

[7]

Tree &t fafSmedr e 3= a1 I8 fauR ufoafea
fopar 2

(A) wfiftsa srefema
(B) awfdftsa arefemAt
(C) 3D 3referRAT
(D) FH ¥ PE Tl

The specificity of the instrument generates the rent. This
idea has been formulated.

(A) Classical economist
(B) New classical economist
(C) Modern economist

(D) None of above
5T BedoT Bed Bl Ty o srfeme 4 27
(A) PR

Social welfare function is related to which economist?
(A) Kaldore

(B) Bergson

(C) Scitovosky

(D) Hicks

F-399 P.T.O.

13.

14.

8]
s srftrpan Rigiad & Iy @
(A) Trefa

Growth maximization model is concerned with

(A) Marshall

(B) Keynes

(C) Marris

(D) Bayol

RET & SRR 31IHer BTl o) Rfer ymet & Ao -
(A)  qoimfernfirer

(B) 3ot wicraniren

(C) TPIYBR

(D) 3T H A Bl Tel

According to Pareto a state of optimum well-being can
be achieved

(A) Perfect competition
(B) Imperfect competition
(C) Monopoly

(D) None of above



[9]
15. O] & BeaToTac 3P 3T MeR &
(A) TIUTaTIG AT
(B) HHATI® IYDIRTAT
(C) Tt At
(D) FH ¥ PE Tl
Pigou is the basis of welfare economics
(A) Cardinal utility
(B) Ordinal utility
(C) Suitable both correct

(D) None of above

16. &1ST & 3NEYd Ngid B foa T\ & ST ST 29
A) &= - G @ @t fagia
(B) =T & =meT Fagia
(C) o151 P aufared Rgid
(D) IWGT # & I el
What is the modern theory of interest known as.
(A) Hansen-Hicks
(B) Interesttheory of Keynes
(C) New classical theory of interest

(D) None of above

F-399 P.T.O.

18.

[10]

Cobweb Theorem is example
(A) Partial equilibrium

(B) General equilibrium

(C) Static equilibrium

(D) Dynamic equilibrium

I areF aoTR | gof yiafiar foemm & a1 v wH
I & Rerfa #

(A) MRP = MFC

(B) AFC=MFC

(C) MFC =MRP =AFC
(D) 3w # PIg el

If perfect competition exists in the factor market then firm
is the position of equilibrium.

(A) MRP = MFC
(B) AFC=MFC
(C) MFC = MRP = AFC

(D) None of above

F-399
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19. 3/ & 4t a6 & WY B 3R g1 & I8 3w & b

20.

A o R R AT

A) 31fer6 BH B &

B) ®H ®M IXd &

C) 31 3TRM U < &

D) 3IWIET H Py el

Reversing the supply curve of labour means workers or
labour at higher wage rates.

(
(
(
(

(A) Work more
(B
(C

) Work less
) Prefer more comfort

(D) None of above

AHid 3daenal fagd e O s & aRsfie o
H

A) 3EIEd 9% & DT | IS T &

B) %1 3eH # 5 M 3iee & 318 < §

C) 3cufed avd & T U | TR N &R &
D) s & P el

Marginal productivity theory defines the wages of any re-
source for its.

(
(
(
(

(A) Adds to the price of goods produced

(B) Adds the contribution made to the total production
(C) ltrelates to the total out put of the goods produced
(

D) None of above

F-399 P.T.O.
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gusg - §
Section - B
afrerg IR v
(Very Short Answer Type Questions)
(2 marks each)
Aie: f5d 35 el & TR A
Note: Answer any eight questions.
1. ot srftreaeiaxor & Far smea &2
What is meant by sales excess equation?
2. 3ifer wqem @ aRRE SRR
Define partial equilibrium.
3. vaee Rrfdrerar & @ smerg @7
What is meant by management laxity?

4. M BT Bad & TRHTNT DI

Define the social welfare function.

5. &fRe Rigia @ =gl

What is the compensation theory?
6. YW RIS I 3T FAT FHA &7

What do you understand Linear programme?
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7. @ fgia @ feam sfauicd fean 537 aRefva sifoR|
Who propounded Game theory. Define the game theory.
8. O] ¥ eI srefeTer @ TRRE BRI
Define the welfare economics of Pigou
0. @t & e Rigid @ fra yRrfa fear?

Who propounded the modern theory of interest?

10. gof ST # | #etgk! &1 FHeRor {6 SdR & &
&?

How is the equilibrium wages determined in perfect com-
petition?

gusg - 9
Section - C
Y IR T
(Short Answer Type Question)

(3 marks each)

Ae: T 376 ag=l & IR 1 3ifard 21 uds U @
IR TN 75 Tl § AR (1S 8)

Note: Attempt any eight questions. Each questions is total
answered in about 75 words. (Any 8)

1. @F & 3nyfe fogia & $1 IR g0 da aagd|

F-399 P.T.O.

[14]
Explain any four elements of modern theory of rent.
2. U7 Ogid & Wed B JHIEd?
Explain the importance of Game Theory.
3. @I YA B e B FHegd|
Explain the condition of Linear programming.
4. IEIA & AT D ST B FAY |
Explain the superiority of Baumol's model.
5. R & IHaTH F 3T FAT AEIA 8?
What do you mean by pareto optimality?
6. FRR Tqe vd 31RRR WaeM 3 3icR JaTsd|
What is the difference between stable and unstable equi-

librium?
7. iR & gfg sftrmaiaxor disd & ArIa”) §aEd |

State the assumptions of Marris Growth maximization

model.
8. BRAIRUT 3 {5y aa 27

What is transfer income?

9. NNl B TAT T &2
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What is the problem of Yogic Modesty?
10. 9] & Feamol o faRart wHeed |
Define the characteristics of Pigou.
gusg - ©
Section - D
X FTRT v
(Long Answer Type Questions)

(5 marks each)

Ae : B grR vl & IR AR TS 91 BT TR
Jiferpaw 150 oral A A (@S - 4)

Note : Attempt any four questions. Each question is to
be answered in 150 words. (Any 4)

1. #RF & glg sftrmaiaxe Rigia o faaam S|
Discuss the Growth maximization theory of Marris.
31d1/OR

faaRoT & I 3dTEdhdT RIgrd &) 3D IR
FifsTe|

Critically explain the Marginal Productivity theory of dis-
tribution.

2. W & I Rigid B wHeSd|

F-399 P.T.O.

[16]
Explain the modern theory of wages.
31d1/OR
IR & YT B GHS |

Explain Euler's Theorem.

. 3T fagid # Y@ o @ e Hifs|

Explain Linear programming in production theory.
31MEI/OR
R B IHATH T3 BT JUHA Bifow|
Pareto's the description of optimum condition.
SABR & 3T Wl gl o AR Dt
Explain the theory of Game in Duopoly.
31MEI/OR

1S S YIS Rigid @ = B |

Explain the modern theory of interest.
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